www.help-finance.com
Preliminary Financing Application Form(PFAF)

For Real Estate Projects 

	Attention

Save as “yourname_PLAF.doc”: ex.: smith_PLAF.doc - Send it as a WORD attachment to an email to:

 loans@help-finance.com - PDF FILES are not accepted.


PART 1: PROJECT DESCRIPTION

	Borrower’s Name:
	

	Title: 
	

	Company:
	

	Address:
	

	Telephone:
	

	Fax:
	

	Email:
	


Executive summary of the project 

 (cut & paste below: max 3 page)

1: Company profile

2: Market opportunity: size, scope, growth rate, and growth rate drivers.

3: Key Business/Technical benefits of the products or services.

4: Operational overview; R&D, production, marketing and distribution.

5: Competitive assessment

6. Company history including significant investments to date

(cut & paste below: max 1 page)

7. Key players and their past experience in the field covered by the subject project
(cut & paste below: max 1 page)

8. Company  Shareholders & Board structure and viability to operate

(cut & paste below: max 1 page; append copies of documents if necessary)
PART 2: FINANCIAL INFORMATION

ALL FIELDS MUST BE COMPLETED. IF NOT APPLICABLE WRITE NA

	OWN MONEY INVESTED  TO DATE
	$ or ¤ :
	

	FINANCING
	Amount:
	Duration (Years)
	Loan-to-value

	TERMS DESIRED
	Interest rate %
	Moratorium (years)
	

	EXISTING DEBT

( liens, debt, taxes)
	Amount
	Payable to
	

	SECURITY 
	Type (land, real estate, financial instruments)
	Value ( $ or ¤ Millions)

	


	PURPOSE
	Refinance- no cash out
	Refinance and cash out
	Purchase Property

	
	Acquisitions/ Developments
	Forward Commitments
	Construction

	TYPE
	Long Term
	Bridge
	Mezzanine

	
	Bond
	Equity
	J-V


	PROPERTY TYPE
	Agricultural
	Land
	Multifamily

	
	Hospitality
	Business
	Industrial


	PROPERTY  DESCIPTION (brief)



	MARKET VALUES
	“AS-IS” today:
	Liquidation  value as is today:

	
	After completion:
	Liquidation  value after completion:

	


	NOI SUMMARY

( net operating income )
	NOI next 12 months
	NOI last 12 months (Actual)
	Total yearly operating expenses

	
	Occupancy Rate % (if applicable)
	Number of Tenants (if applicable)
	


	PROJECT FINANCE SUMMARY
	Total cash invested to date
	Amount available for follow-up investment

	% Ownership


	USE OF FUNDS
	#1
	#2
	#3
	#4
	TOTAL

	Amount
	
	
	
	
	

	Description
	
	
	
	
	


	EXIT STRATEGY: (describe here)




PART 3: DUE DILIGENCE DOCUMENTATION

CHECKLIST

(Please write an Y  next to each item which is already available, N  next to items which are not yet available indicating in column C the date by which they will be available. For items which you deem irrelevant to your project, write NA, and explain why it is irrelevant)
	Real Estate Development and/or Construction Projects

	
	Column A
	Column B

( Y, N. NA)
	Column C

Date 

	No.
	Document item
	Available
	By

	A
	Executive Summary
	Y
	

	1


	PROJECT DESCRIPTION

A. Brief written history of property ownership including acquisition dates and purchase price, or to be purchased and your control of the property, with emphasis on strong points of property or surrounding developments; the purpose and amount of funding request; include what cash you have invested and how much more cash you have available to be invested.
	
	

	
	B. Color rendering of proposed development (if available).
	
	

	
	D. Sample floor plans, with the rooms labeled, and exterior dimension only.
	
	

	
	E. Unit breakdown: type, size, number, price, for entire development and per phase if phased development.
	
	

	
	F. Site utilization showing basic "foot print" of development.
	
	

	
	G. Area map showing location of property.
	
	

	2
	APPLICANT

1. Personal Financial Statements of the Owner, general partner/Applicant and principals (dated within 60 days of submittal). A financial statement (on all Principals who own at least 10% of the project) must be submitted for individual borrowers, the principal officers/owners of a corporate borrower, or the general partners, if the borrower is a partnership. Also, we need the Profit/Loss Statement of any entity who is also the borrower.
	
	

	3
	RESUMES of each Principal, general partner, and key management person who is not a principal
	
	

	4
	A. ECONOMICS

1. Detailed development budget itemized by major cost categories (with all hard and soft costs, including land shown in budget) for entire development and by phase if phased project; detailed breakdown of the Use of Funds 

2. Copies of signed letters of intent to lease, or copies of signed pre-sale deposits (if any).

3. Itemized breakdown of cash equity invested in project to date and including those additional amounts of equity to be invested prior to or at loan funding.

4. Projected proforma income and expense budget at stabilized occupancy and cash flow (for rental properties only).

5. Information on all existing property indebtedness including any amounts to be subordinated and terms thereof.

6. Appraisal or feasibility study, if available.
	
	

	5
	MARKETING

1. Outline of marketing program, with projected absorption and price schedule (for subdivisions, etc., not for income producing or rental properties).
	
	

	6
	GOVERNMENT APPROVALS

1. Zoning requirements, and evidence this project is conforming.

2. Status and timing of state and local government approvals required for construction of the project.
	
	

	7
	Any additional material that may be in the owners’ possession that may be helpful in evaluating value of the project; i.e. appraisal, aerial photos, feasibility study, etc.
	
	

	8
	Personal References on Principals
	
	

	9
	Copy of Passport of Owner, general partner/Applicant and principals
	
	


3iC  LLC , 1461 A First Avenue, # 360, New York, NY 10021-2209, USA
Fax: +39 06 233 231 988  - Email: loans@help-finance.com

